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Acceptance of renewable 
energy as a viable energy 
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Comparable Revenue Growth: 5-7%

→
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Comprehensive portfolio
Highly integrable products

Highly focused on innovation

Advanced technology
Customizable to a high extent

Strong global presence and reach

Products are end-to-end solutions
Products are designed to be scalable

Products are highly sustainable

Large portfolio
Highly innovative products

Reliable and solid performance
Focus on customer satisfaction
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The products and the primary markets are the same. 
However, Vestas has slightly higher technological moat. 

Western OEMs

Chinese OEMs are mainly strong in China, where significant 
Government support is provided.   

Chinese OEMs

In simple terms, Vestas' core products are capital goods 
combined with higher margin service business.

High Quality Capital Goods

These companies operate in the renewable energy 
equipment sector.

Western Solar Equipment Producers

The products and the primary markets are the same. 
However, Vestas has slightly higher technological moat. 

Western OEMs

High Quality Capital Goods

Western Solar Equipment
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Source: Bloomberg, Team Analysis
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M&A portfolio of Siemens has been largely 
focused on expanding DI’s offers. 29% of 
revenue coming from DI, together with a 
profit margin of 19.9% show no need for 

mid-term expansion.

Only 14% of revenue is generated by the 
segment – further expansion needed.

Profit margin of 8.2% shows there is space 
for better Mobility solutions to drive the 

margin upwards.

SI in terms of financials is doing well, 
although with the goal of creating 

sustainable infrastructure, and growing 
competition, Siemens might be in need for 

more environment-friendly solutions. 

Although the segment is generating 32% of 
Siemens revenue, it is still lagging behind
the biggest competitors in the industry. 

Further expansion might be needed, 
together with more diagnostics 

innovations.

















https://www.irena.org/Publications/2022/Nov/Renewable-energy-targets-in-2022


https://www.irena.org/Publications/2023/Feb/Global-landscape-of-renewable-energy-finance-2023
https://ourworldindata.org/grapher/modern-renewable-prod


https://assets.new.siemens.com/siemens/assets/api/uuid:f3dbe372-808e-40de-b980-0926f16c343d/Siemens-Business-Fact-Sheets.pdf
https://press.siemens.com/global/en/pressrelease/outstanding-performance-fiscal-2022-strong-fourth-quarter-finish
https://press.siemens.com/global/en/pressrelease/outstanding-performance-fiscal-2022-strong-fourth-quarter-finish


https://press.siemens.com/global/en/pressrelease/siemens-increases-and-accelerates-sustainability-targets-and-investments
https://press.siemens.com/global/en/pressrelease/siemens-increases-and-accelerates-sustainability-targets-and-investments
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